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Other Impacts on Coastal
Communities

Discussion




HISTORY OF THE
NEWFOUNDLAND OIL
INDUSTRY

1867: Parson’s Pond...

1963: 1St Seismic Survey

1966: 15! Exploration Well
1966-79: Early Drilling (59 wells)
1979: Hibernia P-15 Discovery




HISTORY OF THE
NEWFOUNDLAND OIL
INDUSTRY

Provincial Benefits Priorities:
Maximize the direct economic benefits

Revenues

Minimize negative effects on traditional
Industries, communities and culture

Avoid ‘boom/bust’
Develop an oil industry

Atlantic Accord (1985)




HISTORY OF THE
NEWFOUNDLAND OIL
INDUSTRY

Atlantic Accord.
Joint management (C-NOPB)

Mode and pace of development
Revenues (principal beneficiary)

$300 million Offshore Development
Fund

Joint Environmental Impact
Assessment

Canada-Newfoundland Benefits




HISTORY OF THE
NEWFOUNDLAND OIL
INDUSTRY

Hibernia Project (Exxon-Mobil):
Construction 1990-97
Production 1997-

Terra Nova Project (Petro-Canada):

Construction 1999-02
Production 2002-

White Rose Project (Husky Energy):

Construction 2002-05
Production 2005-
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